This paper argues that this standard interpretation of the transformation is wrong on all three of these important points, that have to do with the money commodity (and also wrong in other fundamental respects as well). I argue that the money commodity has neither a value-price nor a price of production, so that a transformation of the former into the latter is impossible. Further, I argue that the rate of profit is not equalized in the gold industry, because of the special characteristics and functions of the money commodity. Finally, I argue that, since the rate of profit is not equalized in the gold industry, the prices of production of other commodities cannot possibly be affected by a non-existent equalization. Hence, Marx's conclusion that the total price of production of commodities is always equal to the total value-price of commodities (and that total profit is always equal to total surplus-value) remains valid, no matter what the composition of capital in the gold industry.
